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Transcript of Item 11 – Any Other Business the Chairman Considers Urgent 
 

 

Gareth Bacon AM (Chairman):  Item 11, any other business that I consider to be urgent.  There is one item 

which I have decided to include.  It is to take advantage of your presence, Patrick [Doig].  It is the report or 

item in The Guardian, and it is in other places as well, of an understanding that has been arranged between TfL 

and Tottenham Hotspur [Football Club] regarding the renaming of White Hart Lane Station.  Has there been a 

memorandum of agreement entered into with Tottenham Hotspur? 

 

Patrick Doig (Divisional Finance Director, Transport for London):  Thank you for giving me the 

opportunity to talk about this because The Guardian article is based on impartial and, in some places, 

inaccurate information.  We are pursuing a long-term brand partnership with Tottenham which would include 

the renaming of the station.  Those discussions are ongoing and have not yet concluded but that is something 

that we are seeking to work with, and we will be able to announce more details on that shortly. 

 

Gareth Bacon AM (Chairman):  OK.  The article implied that there would be no cost to Tottenham Hotspur 

if that happened.  Is that accurate? 

 

Patrick Doig (Divisional Finance Director, Transport for London):  That is one of the things I would like 

to correct.  The partnership that we are looking to seek would come with a cash element contribution, and a 

value in kind element contribution from Tottenham Hotspur to TfL.  We are looking at two factors.  We have 

an independent valuation of the value of the naming rights for the station and we are getting an independent 

valuation on the deal that we are proposing to value both the cash and the value of the naming rights.  We are 

confident that the value we are getting will exceed the commercial value of the naming rights of the station. 

 

Gareth Bacon AM (Chairman):  To be clear, the independent valuation estimated that it was £11.7 million 

over ten years and £3 million to implement.  Does that sound familiar? 

 

Patrick Doig (Divisional Finance Director, Transport for London):  Not quite on all the numbers.  I know 

we have been working at reducing the costs both with ourselves and Network Rail because that is where the 

costs come in terms of the technical factors that are required to enable a station renaming.  We have been 

working on reducing that.  We are confident that the value we are going to secure for the deal will exceed the 

commercial value of the naming rights. 

 

Gareth Bacon AM (Chairman):  More than £11.7 million. 

 

Patrick Doig (Divisional Finance Director, Transport for London):  More than the final valuation 

including our latest view of the costs, having worked to reduce them. 

 

Gareth Bacon AM (Chairman):  That value will be the cash value plus the benefit in kind. 

 

Patrick Doig (Divisional Finance Director, Transport for London):  It is a combined deal of cash and 

value in kind, yes. 

 



 
 

Gareth Bacon AM (Chairman):  And combined, it would be more than the numbers that have been quoted 

in the press. 

 

Patrick Doig (Divisional Finance Director, Transport for London):  It would be more than the 

commercial value of the naming rights. 

 

Gareth Bacon AM (Chairman):  OK.  There will not be a nil payment from Tottenham Hotspur to TfL. 

 

Patrick Doig (Divisional Finance Director, Transport for London):  No, absolutely not.  We are getting 

value out of this, both in a cash element contribution and a value in kind element contribution.  Crucially, it is 

broader than just naming rights.  We are looking to a long-term brand partnership.  That can enable further 

cost savings in TfL, it will help generate revenue streams for TfL and we are looking to have a broader and 

positive impact in the local community.  We think there are much broader benefits here, but we have been 

rigorous in terms of the commercial value of the naming rights. 

 

Gareth Bacon AM (Chairman):  When do you expect to conclude the negotiations on that?  When will this 

be in the public domain? 

 

Patrick Doig (Divisional Finance Director, Transport for London):  Graeme [Craig], our Director of 

Commercial Development, is leading on this.  He said that we hope to conclude them shortly.  He has also 

offered to give a briefing in any form that you think is best suitable to Committee Members if you would like 

to explore this in more detail. 

 

Gareth Bacon AM (Chairman):  We would be happy to do that.  We will write to Graeme [Craig] directly on 

that.  

 

Jennette Arnold OBE AM:  Thank you for that clarification because you can appreciate that given our 

circumstances, given the situation TfL is in, that any idea of transferring TfL assets to even the glorious 

Tottenham Hotspur private company would absolutely be something that Londoners would be against.   

 

Patrick Doig (Divisional Finance Director, Transport for London):  Absolutely.  We stand by the fact 

that we are going to get a secure deal that is commercially acceptable for London and for TfL. 

 

Jennette Arnold OBE AM:  The business of this Committee is now, year on year, we pick up the oopsies in 

these deals, if I can call them oopsies in these deals.  We have papers riddled with them, some of them from 

you, some of them from TfL.  Can we be assured that lessons are being learned in terms of how parts of the 

Greater London Authority Group and TfL have dealt with the private sector on these issues?  Things like the 

cost of the rebranding and all the costs associated, all the parts of the package, therefore, we do not then pick 

up in a later Committee paper that, “Oh, dear, we missed out something that means that Londoners will have 

to put more money into this scheme”. 

 

Patrick Doig (Divisional Finance Director, Transport for London):  Certainly, that is why we bought in 

independent valuations, both of the commercial naming rights and it is not just our estimate; it is an 

independent value of the naming rights, and a separate independent value of the deal that we are striking.  

Again, we are getting that independent assurance that this is a good commercial deal for London and TfL. 

 

Jennette Arnold OBE AM:  Are these the people that worked with you that allowed you to get substantial 

money like over £100,000 for two days branding of Canada Water? 

 



 
 

Patrick Doig (Divisional Finance Director, Transport for London):  I do not know the details of the 

advisors working on that in this particular case, but I am sure Graeme [Craig] will be happy to talk through 

everything. 

 

Gareth Bacon AM (Chairman):  Yes, we will pick it up with Graeme [Craig]. 

 

Jennette Arnold OBE AM:  OK. 

 

Gareth Bacon AM (Chairman):  OK.  Thank you all very much.   

 

 


